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ABSTRACTS: 
 
 
Departmental Seminar  
Winfried Koeniger: 
Buffer-stock savings and households' wealth response to income shocks 
(joint work with Giulio Fella and Serafin Frache) 
Abstract: We structurally estimate a buffer-stock savings model using panel data from the Italian Survey of 
Household Income and Wealth that contains information not only about income and consumption but 
also wealth. We exploit the information about wealth and the responses of wealth and consumption to 
income shocks over different time horizons to infer the degree of insurance against permanent and 
transitory income shocks. The estimated model implies that Italian households can insure 7-12 % of a 
permanent shock and 91-96 % of a transitory shock. The degree of insurance against permanent shocks is 
at the low end of the range of existing estimates for the U.S. 
 
 
 

MISCELLANEOUS: 
 
 
This is the last issue of RegensburgEconNews in 2015.  
 
RegensburgEconNews 2016-1, covering January 11–15, 2016 will be published on the same day. 
 
The issue 2016-2 will be available on January 13, 2016. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

We gratefully acknowledge financial support of the 
Departmental Seminar by the Regensburger  
Universitätsstiftung Hans Vielberth. 
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Editorial deadline for Newsletter No. 2016-2: 
Wednesday, January 13 – 11 a.m. 
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